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CERTIFICATES OF DEPOSIT          548  29.12  1.1221     1.1222    N/R     N/R   55-DAYS( 8/24/04)  55-DAYS    340,230,863    340,230,863
 
CERTIFICATE OF DEPOSIT SBF       435  25.68  1.3567     1.3567    N/R     N/R  124-DAYS(10/31/04) 123-DAYS    299,999,996    299,999,996
 
CERT OF DEPOSIT - HEALTHY CENT   132   9.26  1.4700     1.4700    N/R     N/R  181-DAYS(12/28/04) 181-DAYS    108,260,054    108,260,054
 
TREASURY CDs                       6    .51  1.5833     1.5833    N/R     N/R   95-DAYS(10/03/04)  95-DAYS      6,000,000      6,000,000
 
BOARD OF EDUCATION CI             22    .24  5.0026     5.0026    N/R     N/R    7.3067(10/19/11)   5.8788      2,869,330      2,869,330
 
ARKANSAS CAPITAL CORP BONDS       29   3.03  3.1407     3.1407    N/R     N/R    6.4448(12/09/10)   5.7225     35,506,334     35,506,334
 
FED HOME LOAN BANKS               15  20.99  3.1948     3.2063    Aaa     AAA    3.0997( 8/05/07)   2.6577    245,185,000    241,624,006
 
FED HOME LOAN MORTGAGE CORP BD     1   2.14  2.1100     2.1100    N/R     N/R    2.4959(12/28/06)   1.4842     25,000,000     25,000,000
 
FNMA MEDIUM TERM NOTE              3   6.42  3.4333     3.4333    Aaa     AAA    2.8868( 5/19/07)   2.4074     75,000,000     74,429,750
 
FNMA NOTE                          1   2.14  2.3000     2.3000    Aaa     AAA    2.7753( 4/08/07)   1.9341     25,000,000     24,257,750
 
CORPORATE BOND FLOATERS            1    .42  1.6973     1.4900    Baa1    BBB  199-DAYS( 1/14/05) 199-DAYS      4,994,961      5,003,100
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                                                 ** SUMMARY FOR REPORT **
                                                 ------------------------
                         BOOK WEIGHTED AVERAGE YIELD:   1.9201     PAR WEIGHTD TERM/MBS-AVG-LIFE:    1.3434 (11/02/05)
                         PAR WEIGHTED AVERAGE COUPON:   1.9216     MKT WEIGHTED AVERAGE DURATION:    1.1491
                         PAR WGHTD. AVG MOODY RATING:  Aaa         APPROXIMATE MARKET VALUE HELD:   1,163,181,183
                            PAR WEIGHTED AVERAGE S&P:  AAA         SECURITIES PRICED FROM MARKET:  1193
 
 1193 ITEMS IN REPORT
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